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Imdependent auditer's report te ke Board of Directors of felize Audubon Socicly
Opinien

wWe have aucitod the accompanying Francial statonorts of Delize A.dubon Bocicty whic amrise of the
halznce sheer as at 31 Docsmbes 2031 and the statements of acoivitres, chages in eguily anc cash flows
far the yoar thon endes ool o summary of significs it accounLi=a polices 2nd ocher explanalory notas.

I our opinicn, s auoonreacying f1zncial statements give o Lree A 171 Fair s of tre finane 2l positior of
Berlizes Auc aon Saciesy asn® 31 December 2021, znd of s Mrencla, pefarmarce ard ©Ls cese [l orkte
wear Lhen = deo *1 accordance with Internatior ol Frrangia, Repos ag Standards for Smal and Mecliim-sized
EnliLies {IFRS for S4ELL

Fasis Tor apintan

weconducted cur audtir accordance wizh intorna liaral Standards on sudizing (1585 ). Qur responst s s
ceder tme standancs ae furt-er describec in the Aodicor < Resaonsthilities “or the sodic ol the Sinam;al
sratemiarts sectian of our eport. Woe sre indesondes) of Belise Audubon Socicty “noaccordancs it the
InTernaticnal Ethics Statdards Docrc for Accountant™s Cade of Eshirs for Profoss onals Accounlan.s (EE3a
Code), ang we kove fufilloo our othor cthical respensibil ties i zcoordarce with these reguircngnls,

Wa believe that the audit avidence we have ohblaines i sufficiant znd appropriate to provics: a batis 1or
aur aLdit apinicn.

Emphasis of matter

Without quali®ving our oofnioe, wee doaw atleLicn Lo Mobe 19 o the firanc’zl statements which stoles Cral
L1o spread of COVID 1R o impacted mary Locad and inderrational econorizs ard disnaoted businessos 1
an indef site perisd. Meosure: taker e ceonboracs Ube pandemcs have resulted in 2 economic slowdown
worldwide, The extent of the impoct of the COYIG-15 peodenic on the ooerating 25 finarcial posttion o”
Gefze Audebon Society will depend on cortzir deselopments, including the duration ard spread cf the
pancesic and the Spact on i donors and on s operalior s, el ol who are wresrtain and cannat bz
predicles al this paird,

Rospansikility of management ard those charged with governance far Lhe financial statements

vatagemett is resannsinle oo tre preparatics anel ter presentaton o’ chese financial stzbements i
accordance wth FRS for BWEs, and far such ntema, forbao, 85 mat2gensnt determinss is 1=20essary ko
enakle the presaration of firanclal staenents that are fres fam materzl nisstzte—ant. whsthe doz to
fraud o erros,

I preparirg k- e finzncia. statements, «a-zgerient s respansibla far 2552:sing the akilty of Belize Auduboa
Cocieby toco-tinue as 2 gotmg concers, disclasivg, as applicable, matters related o 20ing concern and using
bre gnire coocem bas s nf anocdrtira urlsss maragsrent gicher atends o liquidace or to cease nperations,
or 1as ne realstic 2t nattes ouk ta da s,

Theso chargod Wit govcmance are respons ble Tor ovarse=ing the finzncia. repocsTng procsss.

Bl b or LLE o belep HnbsT ey Pomcersdep, s S mesmleer of OO0 e Tyt ol bmess s LR oo s Sirines e goasin i, 3o i go . 2l e
srhactacierel 100 aelecrk o0 crdepeasen: aesbes e



Auditor's responsibilities for the audit of the financial statements

Dur ¢ajectives are to obtain reasonak.e assutonce abaut whether the [inancial statemer 12 3% A wiole ore
Iree [oom materia, misskabesont, whathar due Lo fraud or error, ond Lo ssue an gudite™s "epars thal
includes aur apinion,

Reasanablc assuraics 15 = high love, of asscrance, bat s nol & guarantec that an ancit cenducied in
arcordance wilh 154 will alwzys dotoct o materal misstatornesl whes b exists, Missbatements can arise

from fraud or ecror and are consdered maerial i€, individoally or i1 the aggregate, Lrey could reazonaly
he cxpocted Lo irflusnss the ecoronic dec'slons of sers tzken on the hasis of Lhese Hnarcial statemants,

Aiozart of an avdit i accordznos wilh s, we!
qy eserclse professional judeenenl and raintain professiona. skepticism taroughout tRe audi.

it identi®y 2nd 23508 Ehe risks of meteral misstatement af the financia, slalements, wistho: Jdue 1o

fianel o error; desian 2w perferm a_dt procedures responsive to twse rsks; znd aotain aadit
evidence that is s Ffizien . and appronriate to srovide 2 bas = for oor opiniun, T7e rik of not detecuing
A material misstatement resulting from fraud is higher than far ooe nesciding frore 2rrcr, os Traud
may irvowe colusion, Turgsry, intentional omizsons, Misreprescntations, or che overrice of intornal
sontral.

fiii  ahtzir ar urderstanding o internal contral relevant Lo the audit in order Lo desigr audit pracedures
t=at are approoriate in e circumstances, out not lor Fhe parpose of capresstg 2n cpinicn on L
gffectiveness of tr Boize suduhen Snciety’s Tntorral contral.

] evalizte the approprisleness of accountica policies Lsed anc tho reasanahlensss of accounting
estimatcs and -c.ated cisclosures made by marcgoment,

vy conclude on the aparcoriatenes of managenen s Lae of the goirg concern hasts of accoditing andl,
bazed o the avd't evidence cbtained, whelher 2 mateszl uncortainty £x15%5 related to ovenls or
conditions <hal may <ast sgrificant doubr o Lne eobiTy's ability to cenlinue as a aaing concort, 7
wo should cancluds that a materszl uneo Lainly @«1sts, we arc required o dravwe attent’on & our
repart e the relzled cisclosures in the financial statements oo, if such disclosarss zre inndeguale,
to mecify Lhe optvan. Our conclusions are based on the audit evidence ohtaned up te the date o
oLt roperl, Howeves, future events or congitions may casse an cnlity tn resss 1o canzi-age % & going
COTICLrL,

(w1 valnate the everall presentacion, siruclare and cortent of the financiel statesents, includicg Lha
daclosures, and whethar t-e Sinancial sLalemerts epesent tho unceriying transactions and Ccvents
i a manner that achieves foir orcsestation,

(wih ohtain sufficient asdit evidenoe resarcing the firancal ‘nformation of Helize Audubon Socicly (o
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We communicata with those chared will gover-ance regardi-g, anorg ather matters, tho scope and
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Belize Audubon Society

Balance shect
&5 at 31 December

A Belize dolarsy)

Assets

fCurrent assety

Cashan hangd and at bank (restricted and unrestrictec!
Accounts receivable and prepaymenls

[nwentary

Taotal current assets

Property and scuipment

Debt tor Hature Swap endowmsent fund assets [“ssiriclad)
Total non=current assets

Total assets

Liabilities, grants and fund balances
Current Labilities

Accourts payable and accruals

Due to Yulcan

Borrowings

Tatal current Habilities

Mon=-current liabilities
Borrowings

Tatal non-current liabilities
Total liabilities

Grants and fund balances

Detarrec support [restricted)
Mon-manetary erants

Srholzrship fund

General fund

Eadawment fand {rostricted)

Revaluation surplus

Tutal fund balances

Tatal labilities, grants and fund balances

Direslors

The arzampanying noles form 2n integral part of these flnancial statements.

Mote

et

oo

11
11
14

10

2021 2020
706, 356 1,343,605
443,970 701,754

A5, 644 45,104
1,201,940 1,470,253
2,743 182 4,171,791
7,549, 364 2,723,633
7,292,648 6,805,427
8,494,588 8,365,676

111,329 291,71

: 154,655

_ 33172 :

44, 601 445,176

A T

158,9°3
158.9°5

563,176 1,160," 62

1,732,409 1,010,730

12,1°7 12,117
1,344,995 1,223,650
2,549, 366 7,723,632
1,783,009 1,7R3,009
7,591,072 7,019,300
8,494,588 8,365,670



Belize Audubon Society

Statement of activities

For the year ended 31 December
(In Belize dollars)

Support and revenue

Expenditures

Salaries and wages
Operating expenditures and supplies
Transportation and traveling
Repairs and maintenance
Workshop/training

Exhibits and related costs
Other staff costs

Bank charges

Miscellaneous expenses
Depreciation

Finance expense

Grant expense

(Deficit) of support and revenue before amortization
of non-monetary grants

Amortization of non-monetary grants

(Deficit)/surplus of support and revenue

General fund, beginning of year

General fund, end of year

Note 2021 2020
14,20(a) 2,369,968 1,277,932
20(b)

941,127 983,559

17 671,291 552,331
92,764 98,611

131,128 104,738

13,412 9,715

15 - 3,446
16 171,513 146,299
14,741 15,160

48,603 13,285

8 324,609 304,817
4,935 -

4,000 -

2,418,123 2,231,961
20 (48,155)  (954,029)
13 163,500 143,459
115,345 (810,570)

1,229,650 2,040,220
1,344,995 1,229,650

The accompanying notes form an integral part of these financial statements.



Belize Audubon Society

Statement of cash flows

For the year ended 31 December
(In Belize dollars)

Cash flows from operating activities

Surplus/ (deficit) of support and revenue
Adjustments for:

Depreciation

(Gain) on disposal of fixed assets (net)
Amortization of non-monetary grants

Changes in operating assets and liabilities:

Accounts receivable and prepayments

Inventory

Accounts payable and accruals

Due to Vulcan

Deferred support

Net cash (used in)/generated from operating activities

Cash flows from investing activities
Proceeds from sale of fixed assets
Acquisition of fixed assets

Debt for nature swap investment

Net cash (used in) investing activities

Cash flows from financing activities
Non-monetary grants

Endowment funds

Loan

Repayment of loan

Net cash provided by financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The accompanying notes form an integral part of these financial statements.

Note

13

11
11
12

O 0o

2021 2020
115,345  (810,570)
324,609 304,817

(8,000) (3,000)
(163,500)  (143,459)
(369,656) 33,773

750 2,860

19,608 7,649
(154,655) 154,655
(590,986) 937,553
(826,485) 484,278

8,000 3,000
(896,100)  (77,938)
(174,266) 5,992

(1,062,366) _ (68,946)
885,179 45,685
174,266 (5,992)
200,000 i

(7,813)
1,251,632 39,693
(637,219) 455,025
1,343,605 888,580
706,386 1,343,605
5



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

Organization and purpose

Belize Audubon Society (BAS) is a non-profit, non-governmental organization registered in Belize
under the Companies Act, Chapter 206 of the Laws of Belize, Revised Edition, 2003.

Its main function is conservation of Belize’s natural resources. The work of BAS covers the
following programmatic areas; Environmental Education and Outreach which includes
communities and alternative livelihood initiatives; Research and Monitoring and Protected Areas
Management which includes site operations and enforcement.

In December 2013, BAS renewed its agreement with the Government of Belize to co-manage 7
protected areas for five years with an option to renew at the end of the period. BAS presently
co-manages the following areas in Belize: Half Moon Caye Natural Monument (World Heritage
Site), Blue Hole Natural Monument, Crooked Tree Wildlife Sanctuary (Ramsar Site), Victoria Peak
Natural Monument, Cockscomb Basin Wildlife Sanctuary, Guanacaste National Park and St.
Herman’s Blue Hole National Park.

Summary of significant accounting policies

The significant accounting policies adopted in the preparation of these financial statements are
set out below:

Basis of preparation

The financial statements are prepared in accordance with International Financial Reporting
Standards for Small and Medium-sized Entities (IFRS for SMEs) under the historical cost
convention. The financial statements are presented in Belize dollars.

BAS prepares its financial statements on an accrual basis of accounting. Under this basis revenues
are recognized when earned and expenditures are recognized in the period when the related
liability is incurred.

The preparation of financial statements in accordance with IFRS for SMEs requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of income and expenses during the reported period. Actual results could differ
materially from these estimates.

Foreign currency translations
All foreign currency asset and liability accounts are translated into Belize dollars using rates of

exchange in effect at the reporting date. Exchange differences are included in the statement of
activities.



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

Summary of significant accounting policies (continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-
term highly liquid investments with original maturities of three months or less, both restricted
and unrestricted.

Grants receivable

Grants receivable represent amounts due from funding organizations for reimbursable expenses
incurred, or to be incurred.

Inventory

Inventory is stated at the lower of cost and net realizable value and consists of gift items held
for resale.

Property and equipment

Property and equipment are carried at cost, and are depreciated on a straight line basis using
the following estimated useful lives:

Equipment 4-10 Years
Furniture and fixtures 5-10 Years
Computers 4-10 Years
Buildings 10-20 Years
Boardwalk/trails 5-10 Years
Road improvements 10 Years
Vehicles 4 Years

Repairs and maintenance are charged against revenue in the year the expenditure is incurred;
major improvements are capitalized. When property and equipment are disposed of by sale or
scrapping, the cost and related accumulated depreciation are removed from the accounting
records and any resulting gain or loss is included in the results of operations.

Grant and deferred support

Revenue from grants is recognized only when funds are utilized by BAS to carry out the activity
stipulated in the grant agreement. Deferred amounts received under grants represent cash
received in advance of earning revenue and incurring the related expenses.

Events after the reporting period

Events after the reporting period are evaluated for recognition and disclosure through to the date

of the approval of the financial statements which is the date the financial statements are
available to be issued.



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

Summary of significant accounting policies (continued)
Non-monetary grants

Non-monetary grants are amortized to revenue in the year and in the amount at which the related
non -monetary grant assets are depreciated or disposed of.

Revenue recognition

Revenue from ticket sales for entrance fees is recognized when tickets are sold and is shown net
of discounts. Rental revenue comprises the fair value of consideration received or receivable
under agreements in the ordinary course of business.

Risk management
Credit Risk and Interest Rate Factors

Financial instruments which potentially subject BAS to concentrations of credit risk consist of
bank accounts, certificates of deposits and investments. There is also risk that the value of the
financial instruments will fluctuate due to changes in interest rates. BAS invests with sound
financial institutions to mitigate the risk of material loss in this regard.

Operational Risk Factors

Grant support contributed 44 percent (2019 - 12 percent) of support revenue generated by BAS
in 2020. In 2020, BAS procured 59 percent of its assets from donor agencies. BAS has developed
a strategic plan with input from all levels of the organization to create risk awareness throughout
the organization and mitigate against significant operational risk factors. In order to cope with
any unexpected downturn in support revenue without damaging its long-term program
commitments, BAS continuously monitors its revenue base.

Critical accounting estimates and judgments

Estimates and judgments are based on historical experience of management and other factors,
including expectations of future events that are believed to be reasonable under given
circumstances. BAS makes estimates and assumptions concerning the future. The resulting
accounting estimates will seldom equal actual results.



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

4. Critical accounting estimates and judgments (continued)

Fair value of financial instruments

The carrying amounts of cash, deposits, receivables, trade and other payables at the balance
sheet date represent best estimates of fair values because of the relative short-term maturities
of these assets and liabilities.

Capital management

It is the policy of BAS to maintain a strong capital base by securing funding that is sufficient to

sustain current and future activities.

5. Cash on hand and at bank

2021 2020
Cash on hand 1,428 15,357
Checking accounts (restricted) 417,897 646,657
Checking accounts 106,786 259,745
Savings account (employee severance fund) 105,131 378,164
Savings account (scholarship fund) 23,873 23,873
Petty cash 3,006 2,807
Undeposited funds 48,265 17,002

706,386 1,343,605

6. Accounts receivable and prepayments

2021 2020
Accounts receivable 67,246 49,317
Grants receivable 350,268 479
Staff advances 3,278 1,176
Prepayments 28,378 28,542
Other 740 740
449,910 80,254

7. Inventory
2021 2020
Gift shop items 45,644 46,394
45,644 46,394




Belize Audubon Society

Notes to the financial statements

(In Belize dollars)

Property and equipment

Piers,
boardwalks
Furniture, trails,
Motor fixtures & library, Rental
Land Buildings vehicles equipment road upgrades Equipment Total
Cost or valuation
1 January 2021 2,274,800 2,629,964 714,236 861,579 510,385 - 6,990,964
Additions - 692,309 79,100 124,171 - 520 896,100
Disposals - - (57,159) (23,813) - - (80,972)
31 December 2021 2,274,800 3,322,273 736,177 961,937 510,385 520 7,806,092
Depreciation
1 January 2021 1,268,827 521,754 601,664 426,928 2,819,173
Charges 127,404 103,900 79,385 13,920 324,609
Disposals - (57,159) (23,813) - (80,972)
31 December 2021 1,396,231 568,495 657,236 440,848 3,062,810
Net Book Value
31 December 2021 2,274,800 1,926,042 167,682 304,701 69,537 520 4,743,282
31 December 2020 2,274,800 1,361,137 192,482 259,915 83,457 - 4,171,791

In 1993, BAS received a grant of property located at 12 Fort Street from the Government of Belize
in appreciation for its management of Belize’s protected areas. On 20 June 2003, BAS received
freehold title to this property by virtue of Minister’s Fiat No. 760 of 2003.

In 2006, management gave accounting recognition to two freehold properties consisting of the
property at 12 Fort Street, at management’s estimate of $385,000, and 2.8 acres of land situated
on Slim Street, Belmopan City, Belize at a valuation of $320,000 done by Belstate Realtors Limited
in November 2005. In 2013, property valued at $385,000 was sold.

On 28 October 2016, the Society’s land and buildings situated at 16 North Park Street, Belize City
and Slim Street, Belmopan City were independently appraised. The valuation was based on the
reconciliation of the Cost, Sales Comparison and Income Capitalization approaches to value. The
revaluation surplus was credited to other comprehensive income and is included in General Fund
and Reserves.

Endowment fund (restricted)

2021 2020

DNS endowment fund 2,472,991 2,646,732
Interest receivable 76,375 76,900
2,549,366 2,723,632

In 2001, the Belize and United States governments entered into a Debt for Nature Swap (DNS)
agreement to cancel certain debt obligations of Belize in exchange for funding of forest
conservation activities in Belize, resulting in BAS, along with other organizations, signing a forest
conservation agreement in 2001 with the Belize Government.

Interest earned on the DNS endowment fund assets is to be used as specified in the forest
conservation agreement.

10



10.

10a.

11.

Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

Borrowings
2021 2020
Non-Current
Borrowings (Note 10a) 158,915
158,915
Current
Borrowings (Note 10a) 33,272
33,272
Total borrowings 192,187
Borrowings
2021 2020
Atlantic Bank Limited 192,187 -
Less: current portion (33,272)
Non-current portion 158,915

Terms of borrowings are as follows:

Atlantic Bank Limited

On 8 October 2021, BAS obtained a loan of $200,000 with annual interest rate of 10% repayable
in monthly blended payments of Principal and Interest of $4,249.41 The first payment is due
thirty days after the first disbursement. The last payment plus any other amounts outstanding to
Principal and Interest under this agreement, will be due on the last day of the 60" month (last
month) after first drawings.

Accounts payable and accruals

2021 2020

Accounts payable and accruals 43,167 54,146
Due to Volcan - 154,655
Severance payable 255,785 233,135
Withholdings 12,377 4,440
311,329 446,376

BAS was approached by Vulcan Minerals to spear head an environmental assessment in the White
Ridge property, a potential development site. BAS served as the fiduciary manager of the project
and partnered with Southern Environmental Association and University of Belize Environmental
Research Institute.

11



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

12. Deferred support (restricted funds)

2021 2020
Biopama - 70,127
Debt for Nature Swap 163,362 40,035
MAR Fund- EDU 2021 34,255 -
MAR Fund - Summit 39,260 76,377
NAS Grant 12,035 17,806
National Audubon Society 21,676 56,030
San Diego Zoo 21,036 40,452
Protected Area Conservation Trust 152,398 482,777
Protected Area Conservation Trust GUA 13-002 16,532 -
Panthera 108,622 376,558

569,176 1,160,162

13. Non-monetary grants

2021 2020
1 January 1,010,730 1,108,504
Additions 885,179 45,685
Disposal (24,159) (21,386)
Amortization (163,500) (143,459)
Grant asset realized 24,159 21,386
31 December 1,732,409 1,010,730

Non-monetary grants include properties granted by the Belize Government in 1992 and 2003 and
given accounting recognition for the first time in 2006 at an independent valuation of $320,000.
Grant assets are included in property and equipment.

14. Support and revenue

Camping, dorm and equipment rental fees
Contributions (restricted)

Contributions (unrestricted)

Entrance fees

Grant support

Gross profit on gift shop sales

Interest income

Membership dues

Miscellaneous income

Gain on disposal of asset

2021 2020
72,906 74,282

- 728

2,589 -
853,412 475,295
1,306,936 557,679
11,443 10,031
10,256 10,675
21,137 20,053
83,289 126,189
8,000 3,000
2,369,968 1,277,932

12



Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

14. Support and revenue (continued)
In 2020, grant support was received from local and international donors, including: Debt for
Nature Swap, National Audubon Society Inc, Protected Areas Conservation Trust, Mar Fund,
Panthera, Caribbean Natural Resource Institute, Manomet, European Union, San Diego Zoo and
Belize Tourism Board.

Gross profit on gift shop sales is made up as follows:

2021 2020
Sales 20,856 15,611
Cost of sales (9,413) (5,580)
Gross profit 11,443 10,031
15. Exhibits and related costs
2021 2020
Earth Day Celebrations - 953
World Wetland day - 2,493
- 3,446
16. Other staff costs
2021 2020
Social Security 44,048 44,546
Staff events/benefits 72,209 44,991
Staff insurance 48,857 54,435
Uniforms 6,399 2,327
171,513 146,299
17. Operating expenditures and supplies
2021 2020
Advertising 1,200 3,262
Casual labor 10,595 7,315
Cleaning and sanitation 9,839 6,979
Community seminars/meetings/workshops 3,033 1,164
Food supplies 72,938 70,497
Insurance - building and equipment 33,949 35,863
Internet website 16,093 20,115
IT support 9,477 9,995
JA Waight Award Ceremony 2,438 3,631
Meeting costs (AGM/Board/Retreat) 29,541 3,217
Membership activities and networking 1,273 2,946
Miscellaneous 27,347 8,003
Supplies 108,395 69,577
Balance carried forward 326,118 242,564

13



17.

18.

19.

Belize Audubon Society

Notes to the financial statements
(In Belize dollars)

Operating expenditures and supplies (continued)
2021 2020
Balance brought forward 326,118 242,564
Patrol and enforcement 28,098 25,207
Postage 1,219 978
Professional fees 253,718 215,405
Radio communications 2,846 2,815
Sundries 2,205 4,742
Telephone and communications 28,167 28,704
Utilities - electricity and water 28,920 31,916
671,291 552,331
Taxation
Under the Non-Governmental Organizations Act, Chapter 315 of the Laws of Belize, Revised
Edition, 2000, which came into force in May 2001, BAS is exempt from income and business tax.
COVID-19 effect

Since March 2020, the spread of COVID-19 has impacted many local and international economies
and disrupted businesses for an indefinite period. Measures taken to counteract the pandemic
have resulted in an economic slowdown worldwide. The extent of the impact of the COVID-19
pandemic on the operating and financial position of BAS will depend on certain developments,
including the duration and spread of the pandemic and the impact on its donors and on its

operations, all of which are uncertain and cannot be predicted at this point.

14



Belize Audubon Society -31 December 2021

Notes to the financial statements

20. (Deficit)/excess of support and revenue before amortization of grant income by the sites and programmes

St. Half Moon
Herman'’s Cockscomb Crooked Caye and Biodiversity
Blue Hole Guanacaste Basin Tree Blue Hole Environmental Research
National National Wildlife Wildlife Natural Education and and
Park Park Sanctuary Sanctuary Monument Communications  Monitoring Admin TOTAL
Revenues 264,199 65,486 487,708 81,029 1,021,995 24,967 86,280 338,304 2,369,968
Expenses 326,498 135,867 575,720 98,589 631,689 95,748 97,793 456,219 2,418,123
Net 2021 (62,299) (70,381) (88,012) (17,560) 390,306 (70,781) (11,513) (117,915) (48,155)
Net 2020 (138,601) (54,828) (212,557) (57,094) (71,163) (95,389) (31,514) (292,883) (954,029)

15



Belize Audubon Society -31 December 2021
Notes to the financial statements

20. (a) Support and revenue (by sites and programmes)

St. Half Moon
Herman’s Cockscomb Crooked Caye and Biodiversity
Blue Hole Guanacaste Basin Tree Blue Hole Environmental Research
National National Wildlife wildlife Natural Education and and
Park Park Sanctuary Sanctuary Monument Communications Monitoring Admin TOTAL
Grant support 144,715 65,098 393,450 76,504 295,086 24,967 46,106 261,010 1,306,936
Entrance fees 70,899 388 62,390 2,008 717,727 - - - 853,412
Camp, dorm and
equipment fees 45,840 - 27,066 - - - - - 72,906
Interest income - - - - - - - 10,256 10,256
Contributions
(unrestricted) 362 - 690 45 12 - - 1,480 2,589
Membership dues - - - - - - - 21,137 21,137
Miscellaneous
income 11 - 672 2,448 4,580 - 40,174 35,404 83,289
Gain on disposal of
fixed assets - - - - 2,500 - - 5,500 8,000
Gross Profit on
Sales 2,372 - 3,440 24 2,090 - - 3,517 11,443
2021 264,199 65,486 487,708 81,029 1,021,995 24,967 86,280 338,304 2,369,968
2020 170,711 52,174 258,559 56,255 514,358 10,760 102,038 113,077 1,277,932
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Belize Audubon Society -31 December 2021

Notes to the financial statements

Salaries and wages
Transportation and
traveling (local and
international)
Operating
expenditure and
supplies

Repairs and
maintenance
(buildings /
compounds / parks)
Other expenditures
Depreciation

2021
2020

20. (b) Expenditures (by sites and programmes)

St. Half Moon

Herman’s Cockscomb Crooked Caye and Biodiversity

Blue Hole Guanacaste Basin Tree Blue Hole Environmental Research

National National Wildlife Wildlife Natural Education and and
Park Park Sanctuary Sanctuary Monument Communications Monitoring Admin TOTAL
203,821 76,656 226,814 78,975 200,297 32,368 24,646 97,550 941,127
5,658 967 27,269 581 44,432 516 3,036 10,305 92,764
43,797 40,295 180,875 5,994 169,657 17,956 18,551 194,166 671,291
13,662 3,560 44,734 2,767 51,801 2,428 3,720 8,456 131,128
30,069 11,732 46,788 9,047 59,765 21,049 25,312 53,442 257,204
29,491 2,657 49,240 1,225 105,737 21,431 22,528 92,300 324,609
326,498 135,867 575,720 98,589 631,689 95,748 97,793 456,219 2,418,123
309,312 107,002 471,116 113,349 585,521 106,149 133,552 405,960 2,231,961
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