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INDEPENDENT AUDITOR'S REFORT

TO THE BOARD OF DIRECTORS
BELIZE AUDUBON SOCIETY

Report on the Audit of the Financial Statements
Cpinmion

Ve have audited the accompanying financial statements of Belize Audubon Society. which
comprise the statement of financial position as al 31 December 2022 and the statement of
activities and statement of cash flaws for the year then ended and the notes ta the financial
statoments, including = summary of significant aceosunting policies

I our opinicn. the aceompanying financial staterments present fairly, In all material respects, the
statemen: of financial position of Belize Audubon Society as of 37 December 2022 and of il
activities and cash flows tor the year then ended in accordance with International Financial
Reporting Standard for Small and Medium-Sized Entities (IFRS far SMEs).

Basis for Opinion

W conductad our audt in acesrdance with Intarnational Siandards on Awsditing (IS545). Cur
rasponsibilities urder those standards are further desciibed in the Auditor's Respanzibilities for
the Audit of the Financial Statements section of our report. We are independent of the Campany
in accordance with the Internationa! Ethics Standards Board for Accountants’ Code of Ethics tor
Profassional Accountants (IESBA Code) which are the ethical requirements relevant o Belize
and we have fulfiled aur elrical responsibilities in accardance with the IESBA Code We believe
that the zudit evidence we have obtained is sufficient and appropriate to provide a basis for our
auddt apinian.

Responsibilities of Management and the Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statemeants
in accordance with IFRSs, and for such imemal control as management determines is Nacassary
to enabla the praparation of financial statements that are free from materal misstalemen
whether due 1o frawvd or emror.

In preparing the financial staternents, management iz responsible for assaseing the Company's
ahility to continue as a going concern, disclosing, as applicable. matters related to gaing concern
and using the going concern basis of accourting unless management either intends to liguidate
the Company or Lo caase operations, or has no realistic altemative but to do so.
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INDEPENDENT AUDITOR'S REPORT (continued)
Responsibilities of Management and the Directors for the Financial Statements {continued)

Thoze charged with govemance, the directors and management, are rasponsicle for overseaing
the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohijectives are to abtain reasonable assurance atout whether the financial statements as a
wihole are free from materal misstatemant, whether due to fraud or errar, and ta issus an auditer's
report that incluedes cur opinion.

Reasonable assurance is & high level of assurance, but is not a guarartee that an audil conducted
in accordance wilh 18As will always detect a material misstatement when it exists. Misstataments
c:an anse fram fraud ar erar and are considered material if, individually or in aggregate, they cauls

reazonably be expected to influence the economic decisions of wsers Laken on the basis of these
financial skatements.

As part of an audit in sccordance with |5As, we exerciae professianal judgment and maintain
professional skepticism throughout the audit. We alzo!

« |dentify and assess the risks af material misstatement of the financial staterments. whether
due 1o fraud or error, design and perferm audil procedures responsive to those nsks, and
obain audit evidence ihat iz sufficient and appropriale to provide a basis for our opinian,
The risk of not detacting a materal misstatement resulting from fraud is higher than for
ans rasulting from eror, as fraud may invelve collusion. forgery, intentional omissians,
misrapresentations, ar the override of inkermal control

s Obtain an understanding of internal contral relevant ta tha audit in arder to design audit
procedures that are appropriaie in the circumstances, but not for the purpese of
Expressing an opnian on the affectiveness of the Company's intemal control

» Ewaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclasuras made by management.

= Conclude on the appropriateness of managsmeant's use af the going concern basis of
accounting and, bazed on the audit evidence ablained, whether a matenial uncertainty
pyisls related o events or conditions that may cast significant doubt on the Campany's
ability to continue a3 a going cancern. If we concluce that a material uncertainty exists,
we are required ta draw attention in our auditor's repart 12 he related disclosures in the
financial statements or, if such disclasures are inadeguate, to modify our opinion. Our
conclusions are based an the audit evidence obtained up to the dale of our auditor's
report. However fulure events or conditions may cause the Campany to cease to continue
a5 a going concern; and

« Evaluate the gverall presentation. structure and content of the financial statemernts
including the disclosures and whether the financial statements regresent the underlying
tfransactions ad events ina mannar that achicves far presentation.
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INDEPENDENT AUDITOR'S REPORT (continuad)
Auditor's Responsibilities for the Audit of the Financial Statements (continued)

Vile communicate with thase charged with govemnance. the dirsctars and management, regarding
among other matters the planned scope and timing of the audit and significant audit findings.
including any significant defisiencias in intamal control that we identify dunng our aLidit.

PKF Belize
Chartered Accountants
Beolize City

.Lf’?rff £ Bk L,rV

May 23, 2023
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STATEMEMNT OF FINANCIAL POSITION
CECEMEER 31, 2022

Temporarly  Permanently 2021
Manss Unrestricted  Restricted Resincted 2022 Total Teta
Aaaels
Current asseta:
Cash and bank Ealances b 247,271 IT4.511 - 521,782 76,385
Apraunts racaiveEn s 5nd pressymenis g 121,043 2BEETE - 408,518 L4 411
Invantslos 7 AG,A53 - - 35,353 45 G
ADETT 61,186 = BET, 363 i I R
Mon-current aseats;
Dl for Matume Swap sndussreen
fund assels freshicled) g - 2,549, 366 - LB4BIEE 2 D4R5E0
Property and eguiorrent 3 29R2ETH 1,308,432 TO0,008 4991300 4743252
2BEZETE 3,857,788 700,000 7.54D.BBB 7700 545
Total assets BZ¥ 3,389,065 4418974 TO0,000 8508029 3424 555
Liabilities
Cinreesit labilities;
Sccounis pavabke and accruas 10 B0 m0 - = 0420 EE B
Eorryaings 12 16, 756 - = IE,TEE 18073
127236 - - 127236 EEEIE
Mon-currant liabilities
SEVEranre fay (s o 11 IT6 BT L = ITEEDT Z5R TRE
Enrrasinns 12 122 244 = - 122,344 15E. 815
Total liabilitiea 526,347 - - 526,287 S0 516
Grants and fund balances
Larasad sUppor (resirizb= 135 - 477,621 - 477 631 = g =
Man-monctary 9-ants 14 JH8.312 1,363 0568 320,000 2,053,270 1 72 405
Schalarship “ura = 12117 £ 12117 43 147
Genaral und 1,100,744 - - 1,110,149 1,244, 20
Fratcvamenl Funds jestincied) d - 127 468 2,421,898 2,549 366 st LT
Revaluaton surplus 1,403,009 - 80,000 1, 783L00% 1,483,006
Iatzsl tund balantes 2889470 1970274 3,121,898 7081642 T ER1 073
Total lEhilities, grants and fund balances BIS 3416887 1,870,274 1121,898 82,508.029 g 454 £ad

=== = -

Approved on behat ot

BELIZE AUDLUBON SOCIETY
A F’J’
e CLeR AR Director
._1.{\ :I — _g":ﬁﬂ_,w_- — —
e BN e — ——Tiffecter

Irdependent awditor's repodT pages 1 1a 3
The natas an pages 7 da 17 fodm an infegeal part of these financial statermants,



BELIZE AUDUBOM SOCIETY

STATEMENT OF ACTIVITIES
YEAR EMDED DECEMBER 31, znz2

Support and Revenues
Exgrenditures

Salanes ans wages

Cparat g expe-aisues and
AP Ok

Transporabion o lawsling
Regairs and maintenancs
Waorkshopdrainmg

Criher shaff costs

Bare changes
Migzellanccus axpaneas
Dapiessisshon

Finarce sxponse

arant caperEe

(Defizit) of supnoc ani

revknue bafora amorlization

of nevermonetaty grante
Amonizaten of son-monetsny aranis

ILehcn) Gain af susport and revenes
Genarsl fund. beginneg of vear

Ganaral fund, end &f year

Maiea

1, 2A

21

22k

RBZS

Fage b

. Temporarily  Parmansntly Tatal lolal

R akiotad Rt 2022 07
1,484 163 L g ¢3BES30 2365955
1,108,534 . - 1ABESIA 04t 1T
735,508 TIBE®  E7150°
148,490 144,490 87,764
118,170 118170 131,128
24 811 24,611 15,412
182 408 182 408 171 8135
17,302 17,302 14 741
A, Qe - - 344,06 46 55
118,166 - 316188 174 500
17 .55 - 17,506 A a3
. - : 4,000
_2.1;5.5-.5? 2,?9&.5-11_ 2.418,124
[1,312,378) 484 767 - MITEI) (450uy
- 142 765 - 1B2.7ES 143500
11.312,578)  1,067.532 - (244B4By % 24k
1,344,535 . 1344805 1220650
32817 1087832 - 1,100,188 1,324 595

Tha notes on pages 7 to 17 form ar irfegral part of these financial statemarnts.
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BELIZE AUGUBON SOCGIETY Panek

STATEMENT OF CASH FLOWYS
YEAR ENDED DECEMBER 31, X122

MRS 2022 2021

Cash aws from eperating aclivitios =

{DeficEt) Surphes of suppor and reverue (244 5486) 115545
Adjusiments to reconcile change in nel assets (o

rat rAazk provided by specatiag ackvilies

Amrlizaten of pon-rmonetary graniz 4 (182,765} ME3 500
Dapreciahan S 316,188 324 80
Lage [(22in) on dizposal of property sed sqopment . 18,0000

{111,425 268 454

De=cropsa nomventones 3,641 T
Decreqse jinerease) in aconunts recerable and crepayments 44,292 (3ARO,EER)
frereasn dacegse) in aecounts pEyanie ans ascruasls 34,936 (5,00
INCI2RE N SEVETANGE P Y NI 21,022 22 B51
Lecrazme i due 1 Walizan - (154 E55)
[Deeanet in defomod supoor [91,545) (530 GRE)
fet eash used inoparating aclivies [5T.03%) [P 4558

Gash fows franr imvesting activiies -

Prozerds fram sale of propedy and equipment - B, 0
Furchaze of property ard eguicenant a [564. 204 LS, )
I strmasss 5 174, 26C)
Met cask ugad n wvestivg pcbvilics I554, 204 |:'|_|:-EE_3.E':IIE-]
Cash Maws from financing activinos -
MWor-monetary qrants 14 05 736 AR5, 178
Cndoywment “unas - 174,266
AroGess from borowings - 200,001
rAegayment of boiraing s [33,087) rre1s
Mt c2sh uses from financng achiviies 476 B35 © 251637
Met decroase in cash and cash equivalant (184,504} EIT21E
Caeh avd canh squvalent, beginning of e year 706,245 1,443,605
Cach and cash equivalent, end of year BZE 521,782 T, 328
FEEp!'Eﬁmlh:rI bwy:

Casnane bank oelances 521,782 TN ARG

BZS SE1,TEEZ TR BB

= N ot e et g sk

The notes i pages T o 17 forar an indegeal par of these fTnarcial statements,



BELIZE ALUDUBON SOCIETY

MOTES TO THE FINANCIAL STATEMENTS
DECEMEBER 31, 2022

ri SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES {(cantinued)

2.3  Cash and cash equivalkents
Cagh and cazh equivelent incldes cash an rend damand depssits and cthos skark-foom lguic nvesbrrenss with crignal maturiios
of twee monts of less and bank overdrafis which are shown vt comant liakilities cn e stalerent of financal passinn Cas®
&0 razh equivalents also includzs &l encdowrient lunds hield by the aasigrated manager of e ardowment funds, Desd for pasre
swap, and all endmwment funds hetd in the teree of sedif cates of decosits with Malates of less Ban twelve menths.

24  Accounis recelvables
Bocounts recelvebes are ugrecd imtally at the ransaction prce They ame subsaguenty measwred 21 aveatised cost usng tha
efteciive intorest mechon, lese provisecn fur impairment & provisicn for enpasmey of accounts recevable 13 establisal whon
thee & objedive evicence that BAS will i be Abde 1o colicot 210 amounts cue scoonding tn e orainal 1erms of tha receivaties.,

£8  Invantories
Inventories are valued & 1 iewes of cost or net realizable valug on @ firsto first-out (FIFD) oasm. Invevores include gft shop
ttems held For resale.

2.6  Property and equipment

Lerlgin land ana buidings are stated st revsiizd smounte (s2a note §). All ab=ar proparty and squipmeant i steted at historical cost
655 ACcumUiElad decrecialion and any atcamulated imgainnent losses Mistorcal cost incluges expendlure fat s direcy
acliiblabile 2 bonging the 85827 to e Incaticn an andition necessany o it o be capable of epeting in tha manner imended by
TEnagerment

AME adde to tha carrying amount of an ikem of propery and egqupment e cosl of replacing parts of such 20 fem wher hat cast is
inzrred if (oG replacomant pan s espected o provide incremencal future benafits (2 BAS Thi csrryng @noun of e repaces part
is daracogiead. All other repais and maintanence are charged o the statement of acovites duning the gerivd in whick thoy ara
incured,

Land is ng: deprecated Deprecialiun an at~er assets 15 chargsd 20 a8 to allocals e sl of asssis 855 1hair rescual valde o a
giraght line biasis using fhe oowing est mated usstul like

J'-I.'|I II|'|I'|1F‘!I'||: 4-10 yEAnE
FLnsalures and Fixluros 510 yoans
Campulery 4-10 years
Buildinga I0L20 yrars
Boardwalk » Trais Eo N REETR ]
Hoad Improvemanrts 10y
wehicles d yaarm

Mzenlenarcr, repars end rerewals are crarged te aperations o the year the espencrluis s ncwred; major renewels =g
irgravarmety which eebend their csaful bees ae cpilalized,

The aesets’ residual valuos, useful bvee and aepeaation methods are revewed ara adjustes prospeclively if approprate, if thzre
is an indizaton of & significant change since he (381 reporting cates

A assots camying Smount = wiites dawn immediataly b ks recoverable arceant o the ssset's Carying amodTT B arsaker than s
aslimaled recowe abie amoum.

Gans and lpsses on disgosal are determined by companing e prosesds from the dizoosal with he samying amou—s &0 are
racngnizad wihin alher incom: (exponsa’ in the statamsnt af aclvilies

Vuhen ficed asests are disposes of by sale o screpoing, We cost and relsted sccumulated deprecialion are remaved from the
financial statemanis &na any resull ng geisoer loss iz ircluded in reswu e rom operatans
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MOTES TO THE FINANCIAL STATEMEMNTS
DECEMBER 31, 2022

T

28

29

2.10

211

.12

SUMMARY OF SIGHIFICANT AGCOUNTING POLICIES {continusd)

Grants recelvable
Granig receivable represent amounts Jue bor finding arganizalicne for rmimburssole exrenses cunsd, or o be incured,

Impairment of non-financial ageets other than inverntorics

Ageste that are subjed Lo depreciaton or areotzanon &% assesssd at each repoding date to delammne whether there is any
imgicElion Inat the assels are imeaired Where there is any mdicatian Fat an axset coy b impaned | the carming valus of he assel
lor cagh-generaling unit [CGL) owhich the agest hae been allscaled) is tested for impairment

A imiairmant loge s recognised for Be armount by which the Sseet's canying amount exceeds its rscoverahle amouet The
recoverable arreunt is the heghar of an ess=t's (o SGEL') far vaue less costs to s and walie @ gss For the porocses ot
355255IN0 IMDaimeent, asswls are grouped st the owest levels tor which here are separstely ent fiable cazh laws (CGLUE). Mor-
fingncial Boeats atner tran goodwill that sufferse an mmpanment are reviewed for posaible reversal of (e impaiment al each
wporling date

Where an impainnenl lbss subsequently rovarsss, Be carviag amount GF the asset jcash-gensrsangy unit s noessed o b
rewised esimate of s recoverable amount but 5o that the nereasesd carmving amcunt 3288 not sxceed the canying amaount that
would have baen caterminad fad nu impairmient koss boen recognized for he assel (cashgenerating onitl nopnor years. A
revarsal af an impainment Ioss is recognized as income mmediasely, unless e eleess aasat iz camed ot a rewvaliee amau, in
witicl rmse the reversal of e mparrmest loss wil be reatss 65 30 inorasss o evalustion,

Accounts payable

Arspanla payavle are recogiises inilially @ the rareaction prioe and subsenques-tly measurad at amcbsed cost us my Ihe sFesctive
irerest method,

Frovisions

Provisions are recognzed wher BAS kas 3 prosen: 2gal or constreslive chligation as a result of pasi svents: i i probasks e 2
renafer al sconamic berefits will B2 racuired 10 sslle e chligation; snd the smouni cen be reliaby esfimatad. Provisons
COMprize aepayes lormination gaymania.

Provisines are messured at the present value of e amount sxpeclsd o be required to cetlls tha o0l galan

Employse banefit obligations

E&S recogmises serminslion benafits n accondance with seizion 10 106 he Company & poleies. Sdber conlitnaous ampkement fx
brea yeare. empioyess become clighls or severance pay, whvch 15 one week's say for avery vear of genice Lp Lo live ypeurs, For
Bost yEars o more, two Wesks pay per year of servics

Met azssat

The unresriclen net assets comprises of funds specitizally Tor the diy (0 day operations of BAS
The temporznly restncted net asssts ars funds Ihat aie donor restrictsd for SpaCl projecks or mees
The permanently reslicled net asse oorsists solel of land resenves.,

Endeament funds are lernpeoarnily reetricted el agsels by the donoes foe spedfc progect uses Endowment funde are sepanatzly
classifiod from othar tamporarily resticled ret asscis 1o assist the reegers in ascerlainmng the serfnmance of S andowinant
funds
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MOTES TC THE FIMANCIAL STATEMENTS
DECEMEER 31. 2027

2.

2.13

2.14

215

216

21T

SLUMMARY OF SIGMNIFICANT ACCOLNTING POLICIES (continsed)

Events after tha reporting peried

Fuenie after trs raporting perind are evalusied for recogniton and discloaure thraugh to the gaie ol tha appraval of the finansal
statermants whah s e dafe the finandal statements are available 1o b jsspss

Support and revenue recognition

RAS racognie2s revenue whan e ameant of revenue can bs =lably measured and it is probabe il fulure asonomic benefis
wil Ao be the enkty

Suppa rom contibubions . which meluss grams and the slioboer] of irtarest Incorre from endowiment funds managed wp Datr for
Mature Swap are recognized when received Al sunoon are comsidenss o ke Fvailabla for wrresdrizbed use wiless spocificoly
resbicted by demers

Grants whicn benert tulure pancds ([getered suppar] are rscoanised in the shatsme-s of activilies o g eystamane hasis ower the
panods in which BAYS receguzes the realed costs for which he grants aea inkended 10 compansate (rants are not oo i s in
anuily

A grant resnivable as cormpcnsation fod expensos glrzady incuned is recognised as suppart when IE becomes receivable.

Nan-monelay grants (dnnated gropery and aguisment) are recorded at eslimated 750 market valus and Bocs e far as supooi
for opefatiors in the year in which received. Donated proparly and sauiprent which are depreciable s trealesr a5 doterre:
sUppear and allocated 2 suppst over the pednds and i the Prepamiens in whish gpprecistion o thase asse (s Clhiepad Lo
cperatians

Reverws from ticket aalss for entrance feas s rcopEzed Whon [ekatz zre sold and ie shown net of discounts: Rertal revenue
cormoised tha fair vaiue of considersfion reseived or recaistle wnder agraaments in the nrdinsry codrse of SosirRss

Interest inceme & recopnized usng he effacive  miersst molhod.
Expenditura recognition
Expmnditure s recognized wher incurmad

Tascs

Under the NewrGowarnmenial Cryanizahiene Ao, Chaptor 315 of e Laws of Belze, Reviss Editen, 2000, which rams inks ores
I Moy F00T, BAY g exemph from noeome and Busincas 1ax

Camphying watn deferred taaation senting pursuant io Seclion 29 of 11 atioral Fingralal Repartng Sfenders for Smal a4
Medium sizod Enfives (IFRS for SMEs) 18 nod applicable.

Comparativa information

Winere necessary, comparative smaurts nave been redassited to conlonm with changes in wrespmation in the curent year.
RISH MAMAGEMENT

{a) Credit Risk and Interest Rata Factors

Frianca instrumesis which potentially subjest BAS Lo coccerdrations of credil risk corsist of bank srounts, cetmocates of
deposits ane imvasiments. Thero is also @ risk al the vase of the Tnancial ingsremerts wil Muctuate due b2 changes in inferes!
rates BAS invosts witt souni financial inssiutions Lo mitigats the fes & matzoal oss o lhe regard

{b) Oparational Risk Factors

Granl support contrbuted 37 prrcant (2021 44 porcaes) of SUPEST fEvenUs Fenaralzd oy AMG in 2022 In 2020, BAS procared 36
peroent af 1S assels fom donor agencies BAS nas dewsdopad & stretegic plas wits inpul fror ol levalz of e soganizason o
Greate fiek awareness throughaid he crganizaton and miligaie agains: sgn fisant apersticnal 1sk factors, In ardsr o eope with ary
Urexpechad downion in suppon evenee withsos damsgng ks ung-karmr program corimitmaass, a5 zonlinuously monibse ils
rwinuE haga.
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BELIZE AUDUBON SOCIETY Page 11

MOTES Ty THE FIMANCIAL STATEMENTS
DECEMBER 21. 2022

4. INFORMATION ABOUT KEY SOURCES OF ESTIMATION UMCERTAINTY AMD JUDGEMENTS

Felimales o judosmes gre corfinualy evaluated. They are Bases oo hostoricsl excenence and otbe factom, mohsieg ol
axpacelions

Hey acurces of setimation wncertsinty

BAL makes estimetes and essanigplons concerming tha fubure. 17 regdting accounting eslimates will, by definition, stidom equal
e redaleat sl resuis

{a} Falr walue of finandial instmamsnts

The carrying amaunts of cash, deposits, receivales, rade and other payables ot the balance sheet date reoresent tesl oolmoios
O ralr values becaust of tha relstive short-t2re matentes of Fese asaets and liabisies

(b Capdtal mamayerment

s the poloy of BAS @ maintain & strong capital Base by secufing furang that is sufficient 1o suztam surre~s and fulre activ tics.

Unrastricted Tempararly

restrictiad 2022 2021
& CASH AND BAMNK BALANCES
Casn on hand . . . 147K
Chacking accoirds (resiniad) £ 250,638 250,638 217 ART
Checking accouris 56020 - 56,020 13X TBS
Savings scoount 154,276 - 154,275 125 13
Sy awsTunt (eerclarsh oo fund) - 231873 I3ETA 23955
Py canslr 2,975 - 2,575 3,008
Undzoosited funds 34,001 - 34,001 43 235
B3 247 £ 274,511 . 421,782 TOR %A
i ACCOLUNTS RECEIMABLE AND PREPAYMEMNTS
AMpcounts recaivable o1 .802 - 82,502 A7, 040
Granls mesvivabin - 2BE,ETE 285675 350,268
Employees sdvan:ss )] - a0 527H
Frepaymeans 2.6 - 2B,G71 20,378
CHhed Tl - 740 4l
BZS 121543 206,675 408, E1E d48. 910
LLLL = == e o e e
T. INVENTORY
Gift shop iterrs 36,963 45 E44
368483 <3 Hda
ENEETEC o —



BCLIZE AUDUBOMN SOCIETY

MNOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2022

10,

1.

12

11

AGCOUNT AND OTHER PATAELES

Acconnks peyable and acsrusls
Bociuesd mxpensos
Wilhhaokinge

SEVERANCE PAY PROVISION

A Januany 1
Charged L pefit and 1055
A tiarss duning the year
Amour chaged agains: crovisions - spuwrencs el

At December 31 {unrestricled)

BORROWINEGS

BZE

Atlantic Bank Limites derrand loer of BES200.000 a2 miarest rale of 10% per annum,
remepable Dy GO monihly Blemded paymants of pricsipal and interest of BTE 245

Lesg aurrard partcn

The lpan s repayable 55 ol ows
Tearonded 21 Dec

DEFERRED SUPPORT {restricted funds)

Ee'zn Fura for Suslainstae Futurg

Debl o Malure Swan

MAR Fund - LU 2031

kAR Fund - Sumrerer

MaS Crani

National Auduibon Society

Han Disga Fon

Frotcad Area Coaservation Truat Targel nvestment
Profecied Area Conservalion Trost LS 13-002
Frofectied Aes Canservaton Trost Emergency Fues
Prodected fea Conse~vetion Tresl Sl 015
Pariherz

Wiarld \Wildiife Furs

Culf and Ganbbean Fisheriss Instouie

2
2023
2074
2
LG

FPage 13
202 2321
Unrasiricted  Temporarily
restriced

33,161 . 59 161 LEAGT
14,000 - 1d,000 =
17.318 = 17,318 12 B77
90,480 . 0, 4RO T
i el A0

285 TEE 235134

29 EOE 49 287

|8 ET5) 21 620

BZE 276,807 25575

158,100 162 187

{38, 758) HL et |
BZE 122,344 158 015

- 33,272

36,756 a6 755

40,606 A0 505

44 BEE 44 00

15, BE3 3B EE
BZS 159, 100 162 187

65,095 .

48,351 153,367

27 BES 34,255

01 29,280

2 12 035

2410 21 &TE

04,936 21,036

- 152,368

: 17,537

7.114

184,407 %

g 108 fP7

9137 =

T P00 -

BZS 477631 ST
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MNOTES TO THE FIMANCIAL STATEMENTS
DECEMBER 31, 2022

14.

15,

18.

2022 2021
HON-MONETARY GRANTS
dariiary 1 1,712,408 T
At liors 50O, THE BEZ TG
Digcazal - 124, 155
Amorizatan 182 T85) L 1E4, 500
arant asser nealice) - 24,194
Swcarber 31 BZ% 2089370 1 7az<nn

Mon-monetary gierds incude properios grantsad by the Balime Govarerres im 1088 and 2000 and Fuen accounting recogntioe fa
1he sl lime w2065 at a4 iD-jEF'EI'leEI'Il valustion Grsamﬂﬂﬂ Grant aessls ans included in propery an BQEErrent,

Temparadly
SUPPORT AND REVEMNUE Unrestricted  Restrictod 2022 2021
Heorealicrnal Sty 112,9495 - 112,955 T2 5060
Aocommadaticn
incoene 56417 - 58,417
Enquinmanl fenal 4,551 - 9,551
Cantibutions (restricked) - - - =
Lantibulcns (unrestricied: 7,274 - T.274 = hka
Ertran:e frems 1,208,232 = 1,206,237 LA B
itanl suppart - aa4,7at BES.TBT |.-306 256
Grasa oo an it shop sakes 11,613 . 11,613 11 443
Irferest inrome 3,23 = 1. 10,256
Memership duss 141,092 - 11,012 2137
M soallansg.s income 63,630 - G3,838 A5,200
Gain on disxossl of asse - - - 5,000
BZE 1,484 183 004, TRT T IBE ALN 2 50 DER
= — SSEoEEmEss e —— —————

In 2022 grant support wes received from Il and imemational donors, incuding: Deb for Nature Swop, Mational Audidan
Anraty Ing, Pratecind Areas Conservation Trust, Ma Fued, Panthera, Maramet Europezn Uncn San Diego Za0, Belize Touriam
Board ary Word Wildiile: Federation and Gulf & Canbbean Fisherics Instiule

2022 205
Ralps 30,256 20 hh
Cost of sales {18,543} (5,413)
Sroes profit _dE1d 1aaa

Temporariky
EXHIBITS AMO RELATED COSTS Unrestricted  Restrictad 2023 20z
zarl Day Celabrations ars - 3ra -
Work Wiatlgng Day 465 - 455 .
BZ% (R} - 840
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NOTES TO THE FINAMCIAL STATEMEMNTS
DEGEMBER 31, 2022

2022 2021
17. OTHER STAFF COSTS
Soclal Sevurily 58,011 44 5
Slaft everds/bensfits BB 550 72X
=al inswanng 54 r1 43,857
Linifurms 11,508 fi, s
BSE 192 408 171,513
1. TAXATION
Seenobe 216,
19, KEY MAMAGEMENT COMPENSATION | M 2021
KEey maragarrent indudes the Executive CEachyr, Finance Direclor,
Prolecled  Areas  Drractyr, Conssrstion Programme  Directof
Ervronmeantal  Edvcston:  and  Communications Director. The
comeensstion poid B key manegeree] Tor emploves senvios was 286,368 200,145
200 CONMMITMEMNTS 2z J021
Commilied and cortracked BZ% 184,060 2437334
== [} —— i —

in EI*F‘1'="||i"3f 2022, BAS conlracied a construclion RN RE Y for the constucton of 8 reseaeh bk ng MMiks Cecsscomb Wildine
Sanctusry for 2 tala mst of BZSE6E, TT0. This project is expeced I be comploted in Aol 2055
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MWOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2022

LFWERATING EXPEMDITURES AMD SUPPLIES 2323 2021
Bdvertzing 1,490 1.200
CaEsus labor 17,078 B =1
Cleaning and sz ntation 11,515 9 BAG
Cormrronity semanzrsimesliegswerkshops 35,282 3033
Food suprias Ti.023 2504
Insurance - buitdng @ eguprment dE. 118 35 5
Imernet wehsit 14,5553 16,G83
IT Suppart 14,3490 gasy
AW zIght deard Ceranmerey -] 2455
Meetrg cosls (ASMBoardRatreal; 20,874 25041
Memzership aclivilies 2nd netwark g E.508 1270
Miece|lssanus= 17,547 27 347
Crinbe and darraged Slock 12,738 -
Fata and enbgrogmen: 38278 28,024
Pazlage 4173 1218
Frofessinnal fass D08, 188 254,758
Radic communications 6,145 285
Supples 148,377 108,395
Gundnios 6273 2205
Telephare and correnu-icalions 33,692 28187
Linlibes « sdmicdrizity and wat 30,689 2RI
BIS T348.A8% L1251

EENZ=———— T ———- ——

HIEHEIT) SURFLUE OF SUPPORT AN FEVERLE EEFORE AMCITIEATION OF GRANT INCOME = THE 517ES AMD FROG RENMES
Halk Mone
Caskacymi L rasoboatl Cpm mrd Bivdwerby
5L Hermesd's  Bumscwshe Bazh Tree B Hole Evirormental FReaanh
Ol Hok Madimial Wil e Vifldlie Mabural Ediizaiiza ned and
Hatinral Park Park Sanclmary  Sanctuary Mopumenl  Communicafions Manibopig Admin TOTA

Rerucs FLEIA TR 44,0 L ] i 28 G LL R A £330

Expznsas #HEM 1538 SH S 8L 6 03 WATH 130 LERRL 21 B
Ma| L1} [1Fa 14 A% 37T 1135.412) 137 %3] Brl.212 LI T 1212035 1336, 064 1£2F 14y
111 m-mEwmTEED r——— ¢ | - == ———i - . -— =

Mol 30t T3 JaE D2 R Al 38030 WLTED] 111,513 s 143 155,

e
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HOTES TO THE FINANGIAL STATEMENTS
DECEMBER 11, 2027

i2a AUPPOET RNO AEWEHUE [BY SITER AL PROGTANWES|

HalMaan
Cocksooinl Crnaked Cupe and Blofivuisily
Bi. Henman'e  Guomicssts R Tran Etsn Haols Eneiro i ii=etnl RESDars
Clue Hida Maikanal Widlite Wik Mabural Educarbon el arad
N arEn Fork Fark HSandlamry Sanciuary Morymant  Coneunesiioes Monitaring A TOTAL
Can=t =yzpon S Grais MY F22 BN E14 181,155 S8 o IF 157 Al AR A LT
Erkance wss AT o, TI5 o T.2%0 SF1407 - - 1.2 735
feCreEiana el ARG des 400 77 N - - LA LML E]
B oanreirm
Hezane 10 - AR . L] - IT.EH
Eoupniad Fenin 3AbE < 155 - - h ] bl
sl nenTe E - . = Im el B |
b bl ane
e nasinTiedi a9 kS H 1 7 a4 o - . 4 407 aET,
gy b TR R T m vut 114 . - A oA o2
P ol s oS i b 12 SEFST] 12,33 1M FLOG
Ean on RS posd
Toacd wawaly - - > : ;
Ciress P oo saies A0 - 5,750 40 LR ] - - ) 19,544
T LLE bt EALT TEEE LA TT,5AE 1482268 I tas M50 261 20 2356 430
EESZSSSEE ™= Eemm =Y T EEEEE. - ——Slimmm —+ 3+ 3
{1 Rrasrd | 2B 144 = Ag ANr.Min L2 1,031, 0 od 24T [ a) . 2, EL NeR
22z, EXFPENIUTURES |07 STES AHD FROSAAMMES|
Hal# Mnon
Cockaiams Croobad Cayw Bicadivarsity
St Harmon's  Guaiscsis Easn Frasg Efun Haln Enwircaimsial Rnezarch
Bliss Hips Naghrnal VildIFs Wil Mabursd st iz mngl ani
Habinel Fark Pimh Sanchiary Sanchary Monument  Semmanicatons MonEoring Adiin TOTAL
v s i sy 18 A4 T 152 A ET G R e S T L= b 172, HIL I HE
Trenep ool o s
Eawmling [hood aad
Inte il s £ z3.250 2 0 EHES ey - e 143 45
Crpaaling Egdubbar
vl uspdra A Ane iaE TS T B bl a1 16,570 L [ 2la1d e o]
Ropal's aed
sl Enon oo
ok ingat oo
T | HI25 4,7 et L 451 A2 =y bl EGhL R
Hear cepoidil m F37R4 2,543 THLIE 11,065 ot £0d i v 1.4 E3 51 2EL 272
Chimsaslign bk B i LT 42,301 1.225 M Ea 21,51 EX T35 B W2 K L]
LTE ) 2224 115394 ST E 196,079 £21, 045 255730 255 551 =T R0 1,108, 51
=== e L] ZIEN - Er—— s sasmmm Lt — =T

I bl T ] 135,542 BTG TN ar.nan EE" HEE b Bk | b Al EE i) 241E1

e L s eAEEmEE -1 ———— EmmmEmm —— — et T




