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TO THE BOARD OF DIRECTORS
BELIZE AUDUBOMN SOCIETY

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Belize Audubon Scciety, which
comprise the stalement of financial positon as &t 31 December 2023 and the staternent of
acliviies and staterment of cash flows for the yvear then endad and the notes to the finangial
statemeants. including & summary of significant accounting policies.

In our opinion, the accompanying financial statements prasent fairly, in all material respacls, the
slalement of financial position of Belze Audubon Society as of 31 Decamber 2023 and of is
activities and cash flows for the yaar then ended in accordance with Intemational Financial
Reporting Standard for Small and Medium-Sized Entities (IFRS for SMES).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {1S5A8). Our
responsibilites under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We sre independent of the Company
in ascordance with the Intemalional Ethics Standards Board for Accounfants’ Code of Ethics for
Frofessional Accountants (IESBA Code) which are the ethical requirements relevant to Beliza
and we have ulfilled our ethical responsibilities in accordance with the IESEA Cods. We belisve
that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our
audit opinion,

Responsibilities of Management and the Directors for the Financial Statements

Management i5 responsible for the preparation and fair presentation of these financial statements
in accordance with [FRSs. and for such internal contrel as management determines is necessany

to enabie the preparation of financial statements that are free from material misstatemesnt,
whathar due to fraud or errar.

In preparing the financial slatements, management is rezponsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concermn
and using the going cencarn basis of accaunting unless managemant eithar imands to liquidata
the Company of 1o cease operations, or has no realistic alternative but to do =0,
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IMDEPENDENT AUDITOR'S REPORT {continued)
Re=ponsibilities of Management and the Directors for the Financial Statements (continued)

Those charged with govemancs, the direclors and management, are responsible for oversssing
the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole ara fres from matarial misstatement, whether due to fraud or emrar, and o issue an auditor's
repart that includes our opinion.

Feasanable assuranca is a high level of assurance, but is not a guarantee that an audit conductad
in accordance with 1585 will always datect 3 makerial misstatement when it exists. Misstalements
can arise from fraud or error and are considanad matenal it, individually or in aggregate, they could
reasonaly be expacted to influence the economic decisions of users taken on the basis of these
financial statements.

Ag part of an audit in accordance with 1545, we exsrcise professional judgment and maintain
pratessional skepbicism throughout the avdit. We also:

# |dentify and assess the risks of material mizstatement of the financial statements. whether
due lo fraud ar errar, design and perform audit procedures responsive to those rfsks, and
obkain audit evidence that is sufficient and appropriate to provids a basis for aur apinion.,
The risk of not detecting & material misetaterment resulting from fraud iz higher than for
ane resulting from error, a2 fraud may involve collusion. fargery, intentional omissions,
misrepresentations, ar the overnde of internal control.

= Obtain an understanding of intemal contral relsvant to the audit in order to design audit
procedures that are approprizte in the circumstances, bt not for the purpose of
expressing an opinion on the effectiveness of the Company's intemal control,

+ Evaluate the approprialeness of accounting policies used and the re@sonablensss of
accounting estimates and related disclosures made by managamani.

« Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the apdil eviderce obtained, whather a material uncertainty
exizts related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material unceriainty exists,
we are required 1o draw attention in our auditcr's repo to the related digclosures in the
financial statements or. if such disclosures are inadequats, to medify our apinian, Our
conclusions are based on the audii evidence obtained up to the date of our auditor's
report. However future everts or conditlions may cause {he Company (o cease o continue
&8s a going concern; and

s  Evaluate the aversll presentation, sirocture and content of the financial slatements,
including the disclogures, and wheather the financial statements represert the underlying
tranzachions and events in & mannsr that achieves fair presentation
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INDEPENDENT AUDITOR'S REPORT {continued)
Auditor's Responsibilities for the Audit of the Financial Statements (continued)

Wile communicate with those charged with governance, the directors and management, regarding,
among other matters, the plannad scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our audit.
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PHF Belize

Chartered Accountants
Belize City

16 August 2024










































